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ICC Global Export Finance Forum 
 
 

Establishment of an ICC Export Finance Working Group, serving as a representative global platform 

for Medium and Long Term Export Finance banks 

 
 
 

1/ Purpose and objectives 

Over the last years the need for a common approach of banks active in the Export Financing 

industry has increased, mainly as a result of changes in regulatory requirements1 and changes in 

the value chain (policy changes of Export Credit Agencies, involvement of capital markets funding 

etc.). A first start towards a common approach was made by inclusion of the Medium and Long 

Term (MLT) Trade and Export Finance products in the ICC Trade Register Project. The dedicated 

Trade Register Working group has now successfully evolved into a platform of active banks that are 

responsible for Export Credit Agency (ECA) supported transaction data gathering, used for the 

annual ICC Trade Register publication. This Working Group however focuses primarily on data 

gathering in close conjunction with ICC and Oliver Wyman, while there are many more topics 

relevant to the Export Financing community, such as the cooperation with the ECAs, advocacy 

before governmental (including regulatory) bodies, standardization, harmonization and exchange of 

views and data to the extent allowed under anti-competition laws. 

While the industry as a whole is relatively small (a couple of 100bln USD), the purpose it serves is 

significant and important for OECD governments as well as governments of emerging markets, 

since it enables and oils international trade and economic activity. In many countries discussions are 

being held with governments how to more efficiently support exports, investments and trade. The 

involvement in these discussions of banks active in trade is usually limited through national banking 

unions and the MLT expert representation in debates is limited and scattered.  

The objectives of this Forum are therefore threefold: 

1. to ultimately create a credible standing global discussion Forum of banking experts in MLT 

Export Financing; 

2. to create a representative body to discuss industry matters with various stakeholders such 

as the Berne Union;  

3. to advocate for and help develop improvements and efficiencies through standardization and 

harmonization of processes and regulations. 

 
 

2/ Core Members 

 
This permanent Export Finance Working group (WG) should become the representative body of 

global banks active in the Export Financing industry and its core members should be 

                                                
1
 CRR & Basel III 
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representatives of the banks´ responsible business lines, supported by the Secretariat of the ICC 

Banking Commission in Paris. In order to provide credible global representation, the group should 

aim to include members of banks from each continent. The core Working Group is envisaged to 

have a maximum of 10 members, further outlined in the Terms of Reference. 

 
 
 

 
3/ Timetable 

 
After agreeing the initial set up and approach outlined in this document within the ICC, a number of 

banks that have already been consulted on the topic will subsequently gather in Summer 2015 to 

discuss next steps. In principle this should be followed by drafting a letter to be sent to the most 

active banks in the MLT Export Financing industry, to engage the number of envisaged core 

members of this WG. Collection of feedback and selection of the core members should be handled 

by the end of Q3 2015. Finalization of set-up and official start of work is planned for October 2015.  

 

4/ Terms of Reference 
 
Governing Structure: The Chair, ICC Banking Commission, will ultimately be 

responsible for the Export Finance WG. 

Executive Secretary:  Banking Commission Secretariat, Senior Policy 
Manager. 

 

Chairman Export Finance WG: The Chair, ICC Banking Commission, in consultation 
with the ICC Banking Commission Executive Secretary, 
will nominate the Chair of the Export Finance WG. 

 

Export Finance WG: Membership is by invitation of the Chair of the Export 
Finance WG, in consultation with the ICC Secretariat, 
based on proven involvement as a banking expert in the 
Export Financing industry. There is a maximum of 10 
core members and the full list of members will be 
circulated when finalized. 

 

Meetings of the Export Finance WG: The WG will hold a conference call every two months 
and one in-person meeting per annum.  

 
Special invitation: A representative of the Berne Union, representing the 

ECAs, will receive an invitation to join the call and/or 
meeting on a regular basis to ensure a more in-depth 
exchange of views and information. 
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Export Finance WG Main Responsibilities:   

- represent the Export Financing banks in discussions 

with stakeholders; 

- ensure alignment with the ICC Trade Register WG; 

- discuss industry-related matters with the ultimate goal 

of improving efficiencies and fostering harmonization 

and standardization of the industry; 

- advise the ICC Banking Commission in matters related 

to the MLT Export financing industry. 

Terms of Office:  3 years (renewable 1 term, at discretion of the Chair of 
the ICC Banking Commission, advised by the Expert 
Finance WG Chair and the ICC Secretariat), provided 
the member is still active in the industry. 

 
Compensation: None. 
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List of Members (TBC) 
 

Chair 
 
Eric de Jonge 
Managing Director 
Global Head Structured Export Finance 
ING Bank 
Eric.deJonge@ingbank.de 
 

Members 

tbc 
 
 
ICC Banking Commission Secretariat 
 
David Bischof 
Policy Manager 
Banking Commission Secretariat 
david.bischof@iccwbo.org 
 

 
Whitney Jolivet 
Administrative Assistant 
Banking Commission 
Whitney.jolivet@iccwbo.org 
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The International Chamber of Commerce (ICC) 

 

ICC is the world business organization, a representative body that speaks with authority on behalf of 

enterprises from all sectors in every part of the world. 

The fundamental mission of ICC is to promote open international trade and investment and help 

business meet the challenges and opportunities of globalization. Its conviction that trade is a powerful 

force for peace and prosperity dates from the organization’s origins early in the 20th century. The 

small group of far-sighted business leaders who founded ICC called themselves “the merchants of 

peace”. 

ICC has three main activities: rule setting, dispute resolution, and policy advocacy. Because its 

member companies and associations are themselves engaged in international business, ICC has 

unrivalled authority in making rules that govern the conduct of business across borders. Although 

these rules are voluntary, they are observed in countless thousands of transactions every day and 

have become part of the fabric of international trade. 

ICC also provides essential services, foremost among them the ICC International Court of Arbitration, 

the world’s leading arbitral institution. Another service is the World Chambers Federation, ICC’s 

worldwide network of chambers of commerce, fostering interaction and exchange of chamber best 

practice. ICC also offers specialized training and seminars and is an industry-leading publisher of 

practical and educational reference tools for international business, banking and arbitration. 

Business leaders and experts drawn from the ICC membership establish the business stance on 

broad issues of trade and investment policy as well as on relevant technical subjects. These include 

anti-corruption, banking, the digital economy, marketing ethics, environment and energy, competition 

policy and intellectual property, among others. 

ICC works closely with the United Nations, the World Trade Organization and intergovernmental 

forums including the G20. 

ICC was founded in 1919. Today its global network comprises over 6 million companies, chambers of 

commerce and business associations in more than 130 countries. National committees work with ICC 

members in their countries to address their concerns and convey to their governments the business 

views formulated by ICC. 

 


